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Pension funds - a mug's game 


Frédéric Lordon, "Fonds de pension - piége a 
cons? Mirage de la démocratie actionnariale" 
("Pension funds - a mug's game? The mirage of 
the shareholding democracy."), Raisons d'Agir 
Editions, Paris, 2000 (126 pages, 30 FF). 


As the title suggests, this work directly tackles the 
question of retirement benefits, of save-as-you- 
earn schemes and of pension funds. It will interest 
the numerous local ATTAC committees which have 
been mounting campaigns in this field. However, 
the scope of Frédéric Lordon's work extends far 
beyond this particular domain. He goes into social 
basics, and the workings and fragilities of what 
several of us now call the "accumulation régime 
dominated by finance", the —_"financified 
accumulation régime", or the "estate growth 
régime". For that reason, its content is relevant 
to numerous aspects of ATTAC's activity. It 
deserves to be read by the biggest possible 
number of activists. 


The section on the "False pretences of salaried 
shareholders" is welcome. It is at the same time 
particularly meaty and a very good read. In it, 
Frédéric Lormont displays his brilliant talents as a 
polemicist, giving with evident gusto a drubbing to 
well-known personalities in the French Socialist 
Party and financial circles. On this question also, 
he convincingly shows how "the term financial 
savings refers to something which goes well 
beyond the realm of technical economics, and 
touches the sphere of social relationships." The 
theme of salaried shareholding has_ great 
importance, because it can evoke the cloud- 


cuckoo land of capital and labour chumming up, as 
well as raising the questions of save-as-you-earn 
schemes and of pension funds themselves. 


The different save-as-you-earn schemes are 
showing the way the wind is blowing today. For 
political reasons first of all. French trade unions 
are getting less hostile, and some are openly in 
favour. Then for economic reasons. French 
employers are aware that their North American 
counterparts are pulling down the systems they 
set up fifty years ago (and getting extremely 
generous tax rebates for doing so), because these 
systems now appear to them as not very useful 
and far too binding. As Lucy apRoberts recalls in 
her very well-researched work on the retirement 
schemes in the States, in 1975, 39% of wage- 
earners in the private sector benefitted from 
complementary retirement schemes; in 1995, that 
figure had fallen to 23%, and has since fallen even 
lower. These schemes were created to obtain the 
fidelity of large masses of wage-earners in the 
post-war economic boom, and supposed a stable 
relationship between businesses and _ their 
employees. Economic and financial instability, the 
delocalisations and flexibility enabled by the new 
technologies, have put an end to this. 


The second part of the political project which 
underlies campaigns in favour of pension funds 
consists in what Lordon calls "the utopia of a new 
society of shareholding democracy". Under this 
title, he examines the position of those who 
"dream of a political society entirely rebuilt around 
the question of patrimony". this "utopia" (in 
reality a perfectly conscious trickery) claims that 
the financial markets organise aé_ kind of 
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"permanent suffrage", where businesses quoted 
on the stock exchange - the substance of our 
social life - are judged. For bond-holders, "the 
general assembly of shareholders would be a sort 
of latter-day agora, where deliberations turn upon 
that which makes or breaks our common destiny: 
what our assets are coming to." Lordon shows 
how this project of a shareholders' democracy can 
be taken to extremes as a replica, and perhaps a 
substitute, for a political democracy, with its 
assemblies, education in stocks and_ shares 
(beginning in high school...) to form future citizen- 
shareholders, and "social bonds rebuilt around 
shared financial interests." But only those who 
enjoy conditions of employment and income which 
allow them to become shareholders could belong. 
And even they would learn, as time went on, 
where the real power lies, and how little their 
individual savings weigh in the balance. "In the 
society of patrimony, all that counts is the 
collective savings concentrated in the hands of the 
great collectors (firms specializing in management 
- Fidelity, and pension funds like Calpers or 
Scottish Widows - super-rich insurance firms and, 
more and more powerful, the very big banks), 
who are the real holders of shareholding power". 
This is the lesson which the little shareholders in 
Eurotunnel, for instance, learned to their expense, 
but everything has been done to stop them 
learning lessons from their experience. 


Francois Chesnais, member of the Scientific 


Advisory Council, cs@attac.org 
Translation Barbara Strauss newsletter@attac.org 





Anti-Globalization - A 
Phenomenon 


Spreading 


As movements and organizations are starting to 
prepare Prague, and as the Czech government is 
training 11 000 police officers, it might be useful 
to read the Report # 2000/08 made by the 
Canadian Security Intelligence Service. In the 
perspective of new mobilizations in April 2001 
during the conference in Quebec on the Free 
Trade Agreement of the Americas, it will be more 
than useful to be already aware of governmental 
strategy about demonstrations. 


http: // www. csis- 
scrs.gc.ca/eng/miscdocs/200008e. html 








Extracts 
(...) 


36. Anti-globalization protests and demonstrations 
will continue. In fact, many non-associated groups 


will seize on the anti-globalization theme as a 
convenient rationale to participate in 
demonstrations, making it difficult to accurately 
forecast security needs. Conference organizers, 
security agencies, and law enforcement personnel 
will have to accept that reality and the inherent 
challenge, which will demand adequate 
contingency planning. Sound intelligence 
arrangements will be crucial to the successful 
implementation of precautionary measures, 
especially to avoid errors of over- or under- 
commitment of resources and to preclude 
draconian responses or steps which would 
promote violent’ reactions from _ protesters. 
Extremist fringe elements will seek any excuse to 
indulge in aggressive tactics or resort to 
destructive activities. Clashes amongst 
demonstrators and between protesters and 
security peronnel have become a standard feature 
of many conference demonstrations, and some 
anarchist groups are calling for more violent 
involvement. 


37. North America, Europe, and the United 
Kingdom will likely be the most affected areas, 
largely because the majority of targeted meetings 
and conferences are scheduled there. Prominent 
locales such as London, Paris, Berlin, Vienna, and 
Prague are attractive to delegates, media, and 
protesters alike, as were Washington and Seattle. 
Within relatively easy travel distance, even for 
trans-atlantic journeys, they are readily 
accessible, offer a wide range of amenities, and 
possess excellent communications. As well, such 
major capital cities have a cachet that enhances 
the impact of media coverage and encourages the 
presence and extraordinary actions of 
demonstrators. 


38. Distance and remote location remain factors in 
curtailing the presence of demonstrators to some 
degree, but are not sufficient to ensure security or 
constrain the influence of pressure groups. For 
example, early in May, the annual meeting of the 
Asian Development Bank at Chiang Mai, Thailand, 
was overwhelmed by 4,000 protesters demanding 
an end to policies they claimed punished the poor. 
Inspired by events in Washington and Seattle, 
protesters caught police by surprise when they 
stormed security barricades.(17) The July G-8 
Summit on Okinawa was peaceful, largely because 
heavy security precautions combined with high 
costs for transportation, accomodation and logistic 
support to deter the presence of large numbers of 
protesters. Nonetheless, a day prior to the 
conference, thousands of people staged protests 
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across Japan and students marched in Tokyo, 
shouting “Smash the summit.” (18) 


39. While location will have an influence on the 
number and type of demonstrators present at a 
conference, the purpose and nature of the 
gathering will be a much more decisive factor. 
Significant meetings, especially those featuring 
senior government or corporate leaders, such as 
G-8 Summits and IMF meetings, will attract large 
numbers of peaceful protesters, as well as those 
predisposed to violent activities. As well, the lack 
of obvious achievement by principals during a 
preceding conference, such as failure to approve 
debt relief for poor countries, may serve to 
mobilize thousands more protesters and trigger a 
wave of anger and outrage at subsequent events. 
Representatives of lobby groups who were present 
on Okinawa voiced their disatisfaction with the 
outcome and claimed their frustration will lead to 
protests “that will eclipse events in Seattle. ”(19) 


40. The Internet will continue to play a large role 
in the success or failure of globalization protests 
and demonstrations. Groups will use the Internet 
to identify and publicize targets, solicit and 
encourage support, organize and communicate 
information and instructions, recruit, raise funds, 
and as a means of promoting their various 
individual and collective aims. The Internet 
remains a major source of protest motivation and 
planning; it will require careful monitoring by 
conference planners to determine the intentions 
and goals of demonstrators, and to forestall 
unexpected incidents. 


41. Continued presence and use of large numbers 
of security forces, fencing, and similar restrictive 
measures could dampen the enthusiasm of 
protesters and might gradually reduce the size of 
some gatherings, as could adverse weather 
conditions. But, as demonstrated by extremist 
animal-rights and environmental activists, security 
measures could prompt a rise in the scale of 
violence from smashing windows to arson attacks, 
the use of explosive devices, and even physical 
threats against individuals, including posting 
warning letters purported to contain contaminated 
razor blades. The situation is paradoxical: the 
interest of targeted institutions and_ their 
membership in holding meetings on Canadian soil 
could wane if faced with stringent security 
precautions and movement restrictions. 
Conversely, Seattle-type disturbances and 
interference could similarly engender a loss of 
interest in using Canadian venues for international 
conferences and meetings which might prove 


attractive to demonstrators. Nonetheless, it has 
been established that antiglobalists are organizing 
against a number of international meetings in 
Canada, including the April 2001 Summit of the 
Americas in Quebec City. Given the virulent anti- 
globalization rhetoric directed against the 
Organization of American States (OAS), the threat 
of Summit-associated violence in Quebec City 
cannot be ruled out. 


World Social Forum Launching 


The World Social Forum Organizing Committee 
has a new office in Sao Paulo: 


Address: Rua General J ardim, 660, 80 Andar, CEP: 
01223.010, Sado Paulo, SP, BRAZIL 

Tel: (55-11) 258-8914 

Fax: (55-11) 258-8469 

E-mail: fsm2001@uol.com.br 
www.worldsocialforum.org 
www.forumsocialmundial.org.br 


WORLD SOCIAL FORUM LAUCHING: 


A Pre-Forum event will take place in Porto Alegre, 
on September 5, with photographer Sebastido 
Salgado and Nora Decortifas, President of 
Mothers of Plaza de Mayo. Place: Casa de Cultura 
Mario Quintana-sala Bruno Kiefer: Rua das 
Andradas, 736, 60 Andar, Porto Alegre, Rio 
Grande do Sul state Time: 3:00 p.m. 


For the World Social Forum conferences, from 
January 25-30, we have’ confirmed the 
participation of keynote speakers such as Graca 
Machel, Eduardo Galeano and J ose Bové. 


We hope you can come to Brazil as well. 


World Social Forum Organizing Committee: 
ABONG - Associacgao Brasileira de Organizacdes 
Nao Governamentais (Brazilian Association of 
Non-Governmental Organizations) ATTAC - Agcao 
pela Tributacado das Transacées financeiras em 
Apoio aos Cidadaos (Action for the Taxation of 
Financial Transactions in Support of Citizens) CBJ P 
- Comissao Brasileira ] ustiga e Paz, da CNBB (The 
Brazilian Comission of J ustice and Peace, division 
of the National Conference of Bishops of Brazil) 
CIVES - Associacao Brasileira de Empresarios pela 
Cidadania (Brazilian Association of Entrepreneurs 
for Citizenry) CUT - Central Unica dos 
Trabalhadores (Unified Workers Union) IBASE - 
Instituto Brasileiro de Analises Sdcio Econémicas 
(Brazilian Institute of Socio-Economic Analysis) 
JUSTICA GLOBAL - Acao e Capacitagao em 
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Direitos Humanos (Global J ustice - Human Rights 
Action and Training) MST - Movimento dos 
Trabalhadores Rurais Sem _ Terra  (Landless 
Workers' Movement) 


The first meeting of the World Social Forum 
International Committee was held in Geneva, 
during the Alternative Summit’s _ parallel 
conference, organized by the Comité Suisee de 
L’ Appel de Bangkok. The Deputy Governor of Rio 
Grande do Sul, Miguel Rossetto, spoke at the 
closing session as the host of the World Social 
Forum and received a standing ovation. Nearly 
600 representatives of NGOs_ and _ social 
movements were present in Geneva. Many of 
them included the WSF in their final reports, 
reinforcing the proposal and presenting it as a 
collective initiative, among the most important 
items on the international NGO agenda. ATTAC- 
France assumed responsibility for promoting and 
organizing the WSF in Europe. The Comité Suisee 
de L’Appel de Bangkok assumed primary 
responsibility for organizing the WSF_ in 
Switzerland. Representatives of other projects 
concerning Davos (such as L'Autre Davos) joined 
the Organizing Committee of the WSF. 


PROPOSALS FOR TOPICS AND CONFERENCE 
PROGRAM The World Social Forum will consist of 
two types of events: large panel discussions 
concerning more general topics and strategy 
sessions proposed by the _ participating 
organizations, seeking to exchange experiences. 
On January 25, there will be an opening event at 
the Pér do Sol Amphitheater, for 50,000 people. 
The following is an initial proposal for the panel 
discussions. The Organizing Committee will 
continue to develop these ideas, and to invite 
speakers based on the topics proposed. Please 
send your comments or _ suggestions to: 
fsm2001@uol.com.br. 


THE FOUR MAIN THEMES 
THEME |: The Production of Wealth 


1. Developing a More Egalitarian System of 
Production of Goods and Services 

2. Toward a New System of International Trade 

3. Restructuring the International Financial 
System to Achieve Equality and Development 

4. Guaranteeing the Social Function of Land 


THEME II: Access to Wealth and Sustainability 


1. Translating Scientific Development into Human 
Development 


2. Guaranteeing the Public Nature of the Common 
Resources of Humanity and Prevent their 
Conversion into Merchandise 

3. Promoting the Distribution of Wealth to 
Guarantee a Dignified Life for All 

4. Establishing Social Control over the 
Environment 


THEME III: Civil Society and the Public Arena 


1. Strengthening the Capacity for Action of Civil 
Society and the Development of the Public Arena 
2. Guaranteeing the Right to Information and the 
Democratization of the Media 

3. Guaranteeing Class, Racial, and other forms of 
Diversity 

4. Guaranteeing Cultural Identity and Protecting 
Artistic Creation from Mercantilization 


THEME IV: Democracy and Citizen's Power 


1. The Basis for Democracy and for Citizen's 
Power 

2. Democratizing World Authority 

3. The Future of Nation-States 

4. Mediating Conflicts and Developing Peace 


MOBILIZATION/ORGANIZING COMMITTEES: THE 
WORLD SOCIAL FORUM BY COUNTRY 


Below follows a list of NGOs, networks, social 
movements, and unions that have joined the 
World Social Forum International Support 
Committee. We are asking the International 
Committee to do the following: 


- Send representatives to the WSF; 

- Help promote the WSF; 

- Send suggestions for topics and speakers; 

- Help fund the participation of your partner 
organizations in Third World countries; 

- Send proposals to guarantee space in the Exhibit 
Hall of the WSF. 


Among the challenges that the Organizing 
Committee faces is the establishment of a 
balanced representation worldwide for the WSF. 
The Organizing Committee is engaged in two lines 
of action to assure balanced international 
representation: distributing invitations broadly on 
a worldwide basis and seeking to organize 
organizing committees by country or region. Each 
organization that already belongs to the 
International Support Committee should 
contribute to the establishment of a broad-based 
committee in their countries. These committees 
should be diverse and representative. 
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World Social Forum Brazilian Support Committee 
(as of August 15) 


American Association of Judges (Associacgao 
Americana de Juristas - AAJ/RS) - Brazilian Press 
Association (Associacdo Brasileira de Imprensa - 
ABI) - Brazilian Interdisciplinary Association on 
AIDS (Associagao Brasileira Interdisciplinar de 
Aids - ABIA) - Educative Action (Acao Educativa) 
- Counsel for Projects to Fight Hunger (Assessoria 
para Projetos de Combate & Fome - AGORA) - 
AMATRA_ - National Urban Soil Association 
(Associacao Nacional do Solo Urbano - ANSUR) - 
National Association of Workers in Autonomous 
Companies (Associacao Nacional de Trabalhadores 
em Empresas de Autogestaéo - ANTEAG) - 
APEOESP - Access and Reintegration to 
Communication, Culture and Art (Acesso e 
Reintegracaéo a Comunicacao, Cultura e Arte - 
ARCCA) - Association of Judges for Democracy 
(Associacao Juizes para a Democracia) - Action 
for the Taxation of International Financial 
Transactions in Support of Citizens (Acdo pela 
Tributagado das Transacdes Financeiras em Apoio 
aos Cidadaos, ATTAC/Minas Gerais) - Action for 
the Taxation of International Financial 
Transactions in Support of Citizens (Acdao pela 
Tributagado das Transacdes Financeiras em Apoio 
aos Cidadaos, ATTAC/Rio de Janeiro) - CEDECA - 
Interlagos - Center for Independent Life (Centro 
de Vida Independente) - The Felix Varela Center 
(Centro Felix Varela) - CEPAT - Housing 
Cooperative of Public Servants, Santos, SP 
(Cooperativa Habitacional dos Servidores Publicos 
do Municipio de Santos/SP) - Criola - Southern 
School (Escola Sul) - Federation of Institutions 
for Social and Educational Assistance (Federacao 
de Orgaos para Assisténcia Social e Educacional - 
FASE) - Food First International Action Network 
(FIAN/Brazil ) - Foundation Alliance for a Brazil 
without Drugs (Fundacgao Alianca por um Brasil 
Sem Drogas) - The Carlos Chagas Foundation 
(Fundacgao Carlos Chagas) - The Black Woman's 
Institute (Instituto da Mulher Negra - GELEDES) - 
Socioeconomic Studies Institute ( Instituto de 
Estudos Socioeconémicos - INESC) -_ Brazilian 
Institute Museum of the Future (Instituto 
Brasileiro Museu do Futuro) - Citizenship Institute 
(Instituto Cidadania) - Image and Citizenship 
Institute, Rio de Janeiro (Instituto de Imagem e 
Cidadania /R)) - The Ecoar Institute (Instituto 
Ecoar) - The Institute of Legal and Environmental 
Education of Mato Grosso. state (Instituto 
Matogrossense de Direito e Educacgao Ambiental) - 
The Paulo Freire Institute (Instituto Paulo Freire) - 
Polis Institute (Instituto Polis) - Socio- 


environmental Institute (Instituto Socioambiental) 
- The Peace Institute (Instituto Sou da Paz) - 
Jubilee 2000 Brazil (Jubileu. 2000 Brasil) - 
Permanent Forum of Renewable Energy (Forum 
Permanente de Energias Renovaveis - MCT) - Life 
Ideas Movement (Movimento Idéias de Vida) - 
National Human Rights Movement (Movimento 


Nacional de Direitos Humanos) - Center of 
Studies on Children and Youth (Nucleo de Estudos 
da Infancia e Juventude - UnB) - Social 
Observatory (Observatério Social) - Trajectory 


Project (Projeto Trajetéria) - Youth Network of 
the Alliance for a World of Responsibility and 
Solidarity (Rede Jovem da Aliancga por um Mundo 
Responsavel e Solidario) - The Engineers Union of 
Parana state (Sindicato dos Engenheiros/PR) - 
Public Finance Technicians Union, Rio Grande do 
Sul state (Sindicato dos Técnicos do Tesouro /RS) 
- Sempreviva Feminist Organization (Sempreviva 
Organizacao Feminista - SOF) - Brazilian Union of 
Students from Secondary School (Unido Brasileira 
de Estudantes Secundaristas - UBES) - Brazilian 
Student's Union (Unido Brasileira dos Estudantes - 
UNE) - Association of Blacks for Equality (Unido 
de Negros pela |gualdade - UNEGRO) 


World Social Forum International Support 
Committee (as of August 15) 


AFRICA 


Benin: FOVAD (Forum of Volunteer African 
Development Organizations); GRABS (Groupe de 
Recherche et Action pour el Bien Social)*; Terre 
d'Avenir 

Botswana: BOCONGO 

Burkina Faso: Terre d'Avenir 

Cameroon: Enviro Protect 

Guinea: Association Guineene des Femmes 
Chercheurs (AGFC) - Guinee Conakry 

Mali: Jubilee 2000; Association des Femmes 
Educatives (AFEM); Terre d'Avenir 

Morocco: ATTAC 

Nigeria:International Youth and Students 
Movements for the United Nations; Terre d'Avenir; 
Metarch Center for Sustainable Future (MCSF) 
Senegal: CONGAD, AHDIS (Action Humaine pour 
Development Integré ou Senegal); RADDHO; 
Tanzania: Women Legal Aid Center; Focus on the 
Global South 

Togo: Terre d'Avenir; Les Amis de la Terre 
Tunisia: Association Femme Africanne Recherche 
Development (AAWORD) 


AMERICAS 
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Argentina: CTA; CGT; Centro Nueva Tierra; 
Apyme; CLACSO 

Bolivia: COB 

Canada: CLC; CSN - Quebec; Women's March; 
Robin Round 

Chile: CUT; Alianza Chilena por un Comercio J usto 
y Responsable Colombia: CUT 

Ecuador: Movimiento Pachakutik 

Mexico: FAT; CILAS; Rede Mexicana sobre Livre 
Comércio; FZLN 

Paraguay: CUT; CNT; Sindicato de Trabajadores 
ANDE (eletricitarios); FNC - Federacién Nacional 
Campesina 

Peru: CGTP; Red Latino-Americana; PLADES 
Uruguay: PIT-CNT; Social Watch (Citizen Control) ; 
FESUR 

USA: AFL-CIO; Jobs with Justice; Global 
Exchange; Public Citizen; 50 Years is Enough; 
FIAN (Food First International Action Network); 
Center for Economic and Policy Research; Labor 
Notes; Center for Economic Justice; Preamble 
Center. 

Venezuela: FORJA - Federacado de Organizacées 
Ambientalistas 


ASIA AND OCEANIA 


Bangladesh: Community Development 
Association; Mauchak; Nayakrishi Andolon - 
Bangladesh; UBINIG; Bangladesh Agricultural 
Farm Labour Federation 

India: DRISTI; National Council of Churches in 
India 

Japan: J ubilee 2000 

Malaysia: Third World Network 

Pakistan: SSISS - EDP 

Russia: The All-Russian Confederation of Labour 


EUROPE 

Belgium: FGTB; CSC; CADTM; Forum Mondial des 
Alternatives; CADTM; Centre National de 
Coopération au Développement 

France: ATTAC; CFDT; CGT; FO; SUD - PTT, FNU; 
Syndicat National de |'Enseignement Superieur 
(SNESUP); Federation Internacionale Syndicale de 
l'Enseignement (FISE/WFTU); Observatério da 
Globalizagao; FSU; AC! Agir Ensemble Centre; 
MIDEC - Centre Lebret International, Paris; 
Fondation des Citoyens du Monde; Agir contra o 
desemprego Germany: DGB and its Federations; 
WEED; European March against Unemployment, 
Precarity and Social Exclusion 

Great Britain: Bread For the World; Amigos dos 
Sem Terra; Brasil Network Italy: CGIL; CISL; 
Sincobas; Manitese; Lega Ambiante; One World 


(UniMondo); ATTAC; Rete di Lilliput; Fundazione 
Fontana; ARCI 

Norway: LO 

Portugal: ATTAC 

Spain: CCOO; UGT; CGT; LAB - Pais Basco; 
ACSUR - Las Segovids; Centro de Estudos Politicos 
& Sociais (CEPS) 

Switzerland: Comité Suisse de I'Appel de 
Bangkok; Centre Europe Tiers Monde (CETIM); 
ATTAC - Geneva; Centre d'Etudes pratiques de la 
Négotiation Internationale (CASIN) 


MIDDLE EAST 
Israel/Palestine: Alternative Information Center 
INTERNATIONAL NETWORKS: 


Observatério Social da América Latina; EFAH - 
European Forum for the Arts and Heritage; CLOC 
(Coordenacgao Latinoamericana de Organizacées 
Camponesas); Grito dos Excluidos; J ubilee 2000; 
Dawn-Development Alternatives for Women in a 
New Era; Alianza Social Continental. 


S8 mobilizations 


S8 Mobilization is a coalition of international 
organizations working to mobilize a massive 
people's presence at the Millennium Summit to 
reclaim the United Nations for all and to advance a 
people's agenda for the 21st century. S8 
Mobilization supports the founding mission of the 
United Nations to end war by fostering peace and 
true security through solidarity and we hold this 
mission as one of our own. We must not allow the 
corporate takeover of the United Nations, its 
adoption of the goals of the multinational private 
sector, or the continued subversion of its efforts 
by the United States. We must demand a truly 
democratic United Nations that works for people 
and the planet -- not free trade and corporate 
profit. 


Join us to tell the "leaders" of the world what real 
global human development is. On September 6- 
8th, bring your ideas of what democracy really 
looks like to the streets of New York City for a four 
days of teach-ins, protests, direct actions and 
international celebration. J ust as on the streets of 
Seattle, DC, Philly and LA, the voices of the people 
will be heard in New York and will not be silenced 
until real change comes. 


http://www. peoplessummit.org/ 





